THE BYLAWS OF THE
INFORMATION ASSURANCE SMALL BUSINESS ASSOCIATION, INC.
(IA-SBA)
ARTICLE I – NAME AND LOCATION
Section 1: Name
The name of this organization is the Information Assurance Small Business Association, Inc. referred to in these Bylaws as “IA-SBA.”
Section 2: Location
IA-SBA’s principal office shall be in the State of Maryland.
Section 3:  Other Offices
IA-SBA may also have offices at such other places both within and without the State of Maryland as the Board of Directors may from time to time determine or IA-SBA may require.
ARTICLE II – VISION, POLICY, MISSION, GOALS AND CORE VALUES
Section 1: Vision
To be the premier information assurance (IA) small business advocacy and educational association for professionals in government, industry and academia.
Section 2: Mission
IA-SBA is an organization that serves its members by providing a forum for the ethical exchange of information. IA-SBA is dedicated to increasing knowledge in information assurance and technology through the exploration of issues relevant to its members and the communities they serve.
Section 3: Goals
1. Provide the recognized ethical forum that bridges IA technologies and issues among government, industry and academic leaders worldwide,
2. Provide value and benefits to members and communities of interest,
3. Actively engage governments on information assurance small business policy matters,
4. Grow and maintain our active membership within the IA community,
5. Provide professional development opportunities,
6. To preserve and foster a spirit of fellowship in all IA-SBA activities.
Section 4: Core Values
1. Ethics: Insist on the highest ethics in everything,
2. Visionary Leadership: Apply visionary leadership in the community and encourage it from members at every level,
3. Commitment: Consistently demonstrate commitment to the continuous improvement of IA-SBA and the improvement of service to our members,
4. Quality: Provide the highest quality in everything undertaken by IA-SBA,
5. Education: Commit to do everything possible to further the education of our members and of the communities we serve,
6. Diversity: Encourage, embrace and continually enlist the support and inclusion of all members of our diverse national community. 

Section 5: IA-SBA Ethics and Standards of Conduct Policy
The continued success of IA-SBA depends on the maintenance of high professional standards and observance of accepted standards of conduct and ethics. The manner in which individual and corporate members participate in the professional dialogue among government, industry and academia reflects the ethical reputation of IA-SBA. IA-SBA members shall follow the standards of conduct and ethics guidance of their appropriate government authorities.
ARTICLE III - MEMBERSHIP
Section 1: General
Membership in IA-SBA shall be open to all small business entities, with annual revenue averaged over 3 years of less than $23 million dollars and approved by the Board of Directors.  Additionally, IA-SBA shall be open to government, industry and academic organizations.  In the event a Member is a corporation, Limited Liability Company, partnership, trust, or other legal entity not being a natural person or persons, then any natural person who is an officer, director, manager, partner, or trustee designated by the entity shall be eligible to represent such entity or entities in the affairs of IA-SBA.  Such representatives shall be citizens of the United States and who are willing to subscribe to these Bylaws.  IA-SBA may modify the conditions and criteria for the admission of Members as it deems necessary.
Section 2: Classes of Membership
IA-SBA shall be composed of the following classes of membership:
· Corporate Member is open to any entity that meets the requirements stated in Article III, Section 1.
· Affiliate Member is open to any government, industry and academic organization that is interested in furthering the Vision, Mission and Goals of IA-SBA.
Section 3: Administration of Membership
Subject to Sections 1 and 2, IA-SBA membership shall be administered as follows:
· The term “Members,” except where specifically stated otherwise in these Bylaws, shall mean Corporate Members as stated in Article III, Section 2. 
· Members shall be voting Members in IA-SBA and shall be entitled to one (1) vote per Member.  Affiliate Members shall be non-voting Members in IA-SBA, but shall have other rights and obligations of Members in IA-SBA as established by the Board of Directors.
· The approval authority to grant membership status resides with IA-SBA’s Board of Directors.
· Any entity desiring to become a member of IA-SBA shall apply for membership in such form as prescribed.
· Any member may be terminated or reinstated by the vote of five members of the Board of Directors.
Section 4: Restriction
The President of IA-SBA may, with the approval of the Board of Directors, suspend or deny membership to any member or associate member involved in actions contrary to the Mission and Goals of IA-SBA.
Section 5:  Place of Meetings
Meetings of IA-SBA shall be held at the principal office of IA-SBA or at such other suitable place convenient to the Members as may be designated by the Board of Directors of IA-SBA. 
Section 6: Annual Meetings
The first meeting of IA-SBA, whether a regular or special meeting, shall be held within one year from the date of incorporation.  Subsequent regular meetings shall be held annually on a date and at a time set by the Board. 
Section 7: Special Meetings
The President may call special meetings. In addition, it shall be the duty of the President to call a special meeting if so directed by resolution of the Board or upon a petition signed by Members representing at least twenty-five percent (25%) of the total voting Members in IA-SBA. 
Section 8: Notice of Meetings
Written notice stating the place, day, and time of any meeting of the Members shall be delivered, either personally, by electronic mail, or by postal mail, to each Member entitled to vote at such meeting, not less than ten (10) nor more than sixty (60) days before the date of such meeting, by or at the direction of the President or the Secretary or the officers or persons calling the meeting. 
1. In the case of a special meeting or when otherwise required by statute or these Bylaws, the purpose or purposes for which the meeting is called shall be stated in the notice. No business shall be transacted at a special meeting except as stated in the notice. 
2. If mailed electronically (e.g., e-mail), the notice of the meeting shall be deemed to be delivered based on the delivery timestamp within the electronic notice.
3. If mailed using postal service, the notice of a meeting shall be deemed to be delivered when deposited in the United States mail addressed to the Member at its address as it appears on the records of IA-SBA, with postage prepaid. 
Section 9: Waiver of Notice
Waiver of notice of a meeting of the Members shall be deemed the equivalent of proper notice. Any Member may, in writing, waive notice of any meeting of the Members, either before or after such meeting. Attendance at a meeting by a Member or the Member’s proxy shall be deemed waiver by such Member of notice of the time, date, and place thereof, unless such Member or proxy specifically objects to lack of proper notice at the time the meeting is called to order. Attendance at a special meeting also shall be deemed waiver of notice of all business transacted at such meeting unless an objection on the basis of lack of proper notice is raised before the business is put to a vote. 
Section 10: Adjournment of Meetings
Any meeting of IA-SBA may be adjourned for periods not exceeding ten (10) days by vote of Members holding at least fifty-one percent (51%) of the votes represented at such meeting, regardless of whether a quorum is present.  At the reconvened meeting, if a quorum is present, any business may be transacted which might have been transacted at the meeting originally called. If a time and place for reconvening the meeting is not fixed by those in attendance at the original meeting or if for any reason a new date is fixed for reconvening the meeting after adjournment, notice for reconvening the meeting shall be given to Members in the manner prescribed for regular meetings. 
Section 11: Voting
Corporate Members shall be entitled to one (1) vote per Member. Affiliate Members are not entitled to vote. 
Section 12: Proxies
At all meetings of Members, each voting Member may vote in person or via electronic means approved by the BoD (if a corporation, limited liability company, partnership, trust, or other legal entity not being a natural person or persons, then through any officer, director, manager, partner, or trustee duly authorized to act on behalf of the Member), or by proxy, subject to the limitations of Maryland law. All proxies shall be in writing specifying the Member for which it is given, signed by the Member or its duly authorized attorney-in-fact, dated and filed with the Secretary of IA-SBA prior to any meeting for which it is to be effective.  Unless otherwise specifically provided in the proxy, a proxy shall be presumed to cover all votes which the Member giving such proxy is entitled to cast, and in the event of any conflict between two or more proxies purporting to cover the same voting rights, the later dated proxy shall prevail, or if dated as of the same date, both shall be deemed invalid. Every proxy shall be revocable and shall automatically cease upon termination of any Membership for which it was given, or upon receipt of notice by the Secretary of the death or judicially declared incompetence of a Member who is a natural person, or of written revocation, or eleven (11) months from the date of the proxy, unless a shorter period is specified in the proxy. 
Section 13: Quorum
Except as otherwise provided in these Bylaws, the presence, in person or by proxy, of Members representing twenty percent (20%) of the total votes in IA-SBA shall constitute a quorum at all meetings of IA-SBA.  Except when a higher vote is required under these Bylaws, the vote of at least fifty-one percent (51%) of the Members present and eligible to vote shall constitute a decision of IA-SBA. 
Section 14: Conduct of Meetings
The President shall preside over all meetings of IA-SBA.  The Secretary shall keep the minutes of the meetings, record in a minute book all resolutions adopted, and record all other transactions occurring at such meetings. Except as may be modified by Board resolution, Robert’s Rules of Order Newly Revised (current edition) shall govern the conduct of Association proceedings when not in conflict with Maryland law, the Articles or these Bylaws. 
Section 15:  Action without a Meeting
1. Action by Written Consent. Any action required or permitted by law to be taken at a meeting of IA-SBA may be taken without a meeting, without prior notice and without a vote if written consent specifically authorizing the proposed action is signed by Members holding at least eighty percent (80%) of the total vote in IA-SBA.  Such consents shall be signed within sixty (60) days after receipt of the earliest dated consent, dated and delivered to IA-SBA at its principal place of business in the State of Maryland.  Such consents shall be filed with the minutes of IA-SBA and shall have the same force and effect as a vote of the Members at a meeting. 
2. Action by Written/Electronic Ballot.  In the discretion of the Board, any action that may be taken at any annual, regular, or special meeting of Members may be taken without a meeting if IA-SBA delivers a written or electronic ballot to every Member entitled to vote on the matter. 
a. A written or electronic ballot shall: (1) set forth each proposed action; and (2) provide an opportunity to vote for or against each proposed action, 
b. Approval by written or electronic ballot pursuant hereto shall be valid only when the number of votes cast by ballot equals or exceeds the quorum required to be present at a meeting authorizing the action, and the number of approvals equals or exceeds the number of votes that would be required to approve the matter at a meeting at which the total number of votes cast was the same as the number of votes cast by ballot,
c. All solicitations for votes by written or electronic ballot shall: (1) indicate the number of responses needed to meet the quorum requirements; (2) state the percentage of approvals necessary to approve each matter other than election of directors; and (3) specify the time by which a ballot must be received by IA-SBA in order to be counted, 
d. A written or electronic ballot may not be revoked. IA-SBA shall maintain such ballots in its file for a period of at least three (3) years. 
ARTICLE IV – ORGANIZATIONAL OVERVIEW
Section 1: General Powers
Except as otherwise provided by law or in the Articles, the property, affairs and business of IA-SBA shall be managed by or under the direction of the Board of Directors. 
Section 2: Number, Terms of Office and Qualifications
1. The number of directors of IA-SBA shall be not less than five (5) or more than eleven (11) as the Membership or the Board determines.  The initial directors shall be appointed by the Incorporator and shall be members in good standing.
2. The Board of Directors shall consist of members in good standing nominated by a Nominating Committee and elected at the annual meeting of Members by a plurality vote.
3. The Nominating Committee shall consist of the President, the prior year’s President and at least one (1) other member selected by a majority vote of the current BoD.  The Nominating Committee list of nominees shall include an appropriate subset of the current year’s Directors for continuity purposes. 
Directors shall take office at the adjournment of the annual meeting and remain in office for one year or until the following annual meeting of Members, or until his death, resignation or removal in the manner provided herein. 
Section 3: Resignation
Any director may resign at any time by giving written notice of such resignation to the President or the Secretary.  Unless otherwise specified, such resignation shall take effect upon receipt by such officer.
Section 4: Removal of Directors by Members
Any director may be removed at any time, either with or without cause, by the affirmative vote of a majority of the Members entitled to vote.  Any vacancy on the Board of Directors resulting from removal may be filled in the manner provided in Article IV, Section 5.
Section 5: Vacancies
If any vacancy shall occur on the Board of Directors by reason of death, resignation, removal or otherwise, such vacancy may be filled by the affirmative vote of a majority of the directors present in person or represented by proxy and entitled to vote at a meeting of the Board of Directors, at which a quorum is present. Any director elected to fill a vacancy shall serve the remaining term of the director whom he replaces. 
Section 6: Annual and Regular Meetings
As soon as practicable after the annual meeting of Members in each year, an annual meeting of the Board of Directors shall be held for the appointment of officers and for the transaction of such other business as may properly come before the meeting. No notice shall be required for any such meeting if held immediately after the adjournment and at the site of the meeting of Members. If not so held, notice shall be given in the same manner as required for special meetings of the Board of Directors. Additional regular meetings of the Board of Directors may be held without notice at such times and places (within or without the State of Maryland) as the Board may determine by resolution duly adopted at any meeting of the Board. 
Section 7: Special Meetings
A special meeting of the Board of Directors may be called at any time by the President.  A special meeting shall be called by the President or the Secretary on the written request of at least one-half of the directors, and shall be held at such time and place (within or without the State of Maryland) as may be fixed by the President or directors, as the case may be, provided that the time so fixed shall permit the giving of notice as provided in Article IV Section 8.
Section 8: Notice of Special Meetings
Notice of the time and place of each special meeting of the Board of Directors shall be sent to each director by mail, electronic mail or facsimile addressed to him at his address as it appears on the records of IA-SBA, or telephoned or delivered to him personally, at least two days before the day on which the meeting is to be held.  The method used for notice of such special meeting need not be the same for each director being notified.  Unless otherwise provided by law, the Articles or these Bylaws, such notice need not state the purposes of the meeting. 
Section 9: Chairman and Secretary
Each meeting of the Board of Directors shall be presided over by the President or, in his absence or disability, by such person as may be designated by the Board of Directors. The Secretary, or in his absence or disability, an Assistant Secretary, or in his absence or disability, such other person selected by the Board of Directors, shall act as secretary of each meeting of the Board of Directors. 
Section 10: Quorum
At all meetings of the Board of Directors, the presence in person or by telephone conference of a majority of the total number of directors constituting the entire Board, shall be necessary and sufficient to constitute a quorum for the transaction of any business by the Board of Directors except as otherwise provided by law, by the Articles or by these Bylaws. At any meeting of the Board of Directors, no action shall be taken (except adjournment, in the manner provided below) until after a quorum has been established, except as otherwise provided by law, the Articles or these Bylaws. Except as otherwise provided by law, the Articles or these Bylaws, the act of a majority of directors who are present at a meeting at which a quorum previously has been established (or at any adjournment of such meeting) provided that a quorum previously shall have been established at such adjourned meeting shall be the act of the Board of Directors, regardless of whether or not a quorum is present at the time such action is taken. In determining the number of directors who are present at the time any such action is taken, any director who is in attendance at such meeting but who, for just cause, is disqualified to vote on such matter, shall not be considered as being present at the time of such action for the purpose of establishing the number of votes required to take action on any matter submitted to the Board of Directors, but shall be considered as being present for purposes of determining the existence of a quorum. 
In the event a quorum cannot be established at the beginning of a meeting, a majority of the directors present at the meeting may adjourn the meeting until a quorum is present. Only notice of such adjournment need be given as the Board of Directors may prescribe. 
Section 11: Regulations
The Board of Directors may adopt such rules and regulations for the conduct of its meetings and for the management of the property, affairs and business of IA-SBA as it may deem proper and not inconsistent with law, the Articles and these Bylaws.
Section 12: Compensation
Directors shall not receive compensation for their services.  IA-SBA may reimburse directors for expenses incurred in the furtherance of their duties, as shall be determined by the Board of Directors.  Expenses paid to directors must be approved by two other directors.
Section 13: Participation in Meeting by Telephone Conference
Any and all members of the Board of Directors may participate in a meeting of the Board by means of telephone conference or similar communications equipment if all persons participating in the meeting can hear each other. Participation in a meeting pursuant to this Section shall constitute presence in person at such meeting. 
Section 14: Written Consent in Lieu of Meeting
Any action required or permitted to be taken at any meeting of the Board of Directors may be taken without a meeting if a written consent or consents are signed by all members of the Board then in office. 
Section 15: Waiver of Notice by Directors
Whenever any notice is required to be given by law, the Articles or these Bylaws to a member of the Board of Directors, a written waiver signed by the person or persons entitled to such notice, whether before or after the time stated therein, shall be deemed equivalent to such notice. Neither the business to be transacted, nor the purpose of any regular or special meeting of the Board of Directors need be specified in any written waiver of notice unless so required by law, the Articles or these Bylaws. A director’s attendance at or participation in a meeting waives any required notice to him of the meeting, unless at the beginning of the meeting, or promptly upon his arrival, the director objects to holding the meeting or transacting business at the meeting and does not thereafter vote for or assent to action taken at the meeting.
ARTICLE V - OFFICERS
Section 1: General
The officers of IA-SBA shall be a President, Secretary and Treasurer.  The Board of Directors shall appoint each officer from among the members of the Board of Directors. The Board may appoint such other officers, including one or more Vice Presidents, one or more Assistant Secretaries and one or more Assistant Treasurers.  Appointed additions officers have such authority and perform such duties as the Board prescribes. Any two or more offices may be held by the same person; provided, however, that a person who holds more than one office in IA-SBA may not act in more than one capacity to execute, acknowledge, or verify an instrument required by law to be executed, acknowledged, or verified by more than one officer.
Section 2: Election and Term of Office
The Board shall elect the officers of IA-SBA at the first meeting of the Board following each annual meeting of the Members, to serve until their successors are elected. 
Section 3: Removal and Vacancies
The Board of Directors may remove any officer, either with or without cause, and may fill any vacancy in any office arising because of death, resignation, removal, or otherwise for the unexpired portion of the term. 
Section 4: Powers and Duties. 
The officers of IA-SBA shall each have such powers and duties as generally pertain to their respective offices, as well as such powers and duties as may specifically be conferred or imposed by the Board of Directors.  The President shall be the chief executive officer of IA-SBA.  The treasurer shall have primary responsibility for the preparation of the budget and may delegate all or part of the preparation and notification duties to a finance committee, management agent, or both. The Secretary shall keep the minutes of all meetings of IA-SBA and the Board of Directors and have charge of such books and papers as the Board of Directors may direct. 
Section 5: Resignation
Any officer may resign at any time by giving written notice to the Board of Directors, the President or the Secretary. Such resignation shall take effect on the date of the receipt of such notice or at any later time specified therein, and unless otherwise specified, the acceptance of such resignation shall not be necessary to make it effective. 
Section 6: Agreements, Contracts, Deeds, Leases, Checks, Etc. 
All agreements, contracts, deeds, leases, checks, and other instruments of IA-SBA shall be executed by at least two officers or by such other person or persons as may be designated by Board resolution. 
Section 7: Compensation. 
Officers shall not receive compensation for their services.  IA-SBA may reimburse officers for expenses incurred in the furtherance of their duties, as shall be determined by the Board of Directors from time to time.
ARTICLE VI - COMMITTEES
Section 1: Appointment
The Board may appoint such committees as it deems appropriate to perform tasks and to serve for periods as the Board may designate by resolution. Each committee shall operate in accordance with the terms of such resolution.
Section 2: Executive Committee
The Executive Committee will be appointed by the Board of Directors. It shall consist of the President, Secretary and at least one (1) other member of the Board. The Chairman of the Executive Committee shall at all times be the President. During the intervals between meetings of the Board, the Executive Committee shall have and may exercise all of the authority of the Board.
Section 3: Limitation on Responsibilities
No Standing or Special Committee may undertake actions that would impose mandatory expenses or workloads on the IA-SBA membership unless authorized by the Chairman and approved by the Board of Directors.
Section 4: IA-SBA Membership Requirement
Each Chairman of a Special or Standing Committee, with the exception of the Executive Committee, must be a Corporate or Affiliate member of IA-SBA in good standing during his or her entire period of service as Chairman of the Committee.
Section 5: DOD Members serving on IA-SBA Standing Committees. 
DOD members serving on IA-SBA Standing Committees do so as liaisons under the provisions of The Joint Ethics Regulation, DOD 5500.7(series). Citation from current regulation is at Appendix A. 
ARTICLE VII - FINANCE
Section 1: Fiscal Period
IA-SBA’s fiscal year shall end on the last day of December.
Section 2: Budget
The Board of Directors shall adopt, in advance of the next fiscal period, an annual operating budget covering all activities of IA-SBA.
Section 3: Financial Review
A financial review of the accounts of IA-SBA shall be performed annually in the manner provided by the Board, and a financial statement shall be prepared and presented to the Members at the annual meeting.  However, after having received the Board’s financial statement review at the annual meeting, the Members may, by a vote of a majority of the voting Members of IA-SBA, require that the accounts of IA-SBA be audited by an independent accountant.
Section 4: Corporate Obligations
No obligation shall be incurred on behalf of IA-SBA except by the Board of Directors acting through its Executive Committee, and such person or persons as may be designated by the Executive Committee. All obligations incurred by IA-SBA shall be solely Association corporate obligations and no personal liability whatsoever shall attach to, or be incurred by any member, officer, or director of IA-SBA. 
ARTICLE VIII – INSURANCE, INDEMNIFICATION OF MEMBERS, OFFICERS, AND DIRECTORS 
Section 1: Indemnification
All Members, directors, officers, or employees of IA-SBA shall be indemnified by IA-SBA.  This indemnification applies to expenses actually and necessarily incurred by IA-SBA’s Members, directors, officers, and employees in connection with the defense of any action, suit, or proceeding in which they are made a party by reason of being or having been such director or officer or employee.  This indemnification will not apply to matters in which they are adjudged in such action, suit, or proceeding to be liable for negligence or misconduct in the performance of a duty.  Such indemnification shall not be deemed exclusive of any other rights to which such Member, director, officer or employee may be entitled, under any bylaw, agreement, or vote of the Board of Directors. 
Section 2: Liability Insurance
IA-SBA is authorized to purchase and maintain insurance on behalf of any person who is or was a director, officer, or employee, or who was serving at the request of IA-SBA as a director, officer or employee of another corporation, association, partnership, joint venture, trust, or other enterprise against any liability asserted against him and incurred by him in such capacity, or arising out of his status as such, whether or not IA-SBA would have the power to indemnify him against such liability under the provisions of this Article VIII.
ARTICLE IX - DUES
Section 1: Establishment of Dues
Dues for all classes of membership shall be established by the Board of Directors.
Section 2: Delinquency and Cancellation
Any individual member of IA-SBA who shall be delinquent in dues for a period of sixty days from the time dues become payable shall be notified of such delinquency and suspended from further services. If payment of dues is not made within the next succeeding thirty days, the delinquent member shall be dropped from the rolls, and shall forfeit all rights and privileges of membership, unless such suspension, at the request of the member, is waived at the discretion of the President and CEO.
Section 3: Refunds
No dues shall be refunded to any member whose membership terminates for any reason.
ARTICLE X - MISCELLANEOUS
Section 1: Severability
The invalidity of any part of these Bylaws shall not impair or affect in any manner the validity, enforceability or effect of the balance of these Bylaws.
Section 2: Gender and Grammar
The use of the masculine gender in these Bylaws shall be deemed to include the feminine gender, and the use of the singular shall be deemed to include the plural whenever the context so requires. 
Section 3: Books and Records
1. Inspection by Members. The Board shall make available for inspection and copying by any Member, or the duly appointed representative of the foregoing, at any reasonable time and for a purpose reasonably related to its membership: the Bylaws and Articles, any amendments to the foregoing, the rules of IA-SBA, books of account, the minutes of meetings of the Members, the Board and committees, and IA-SBA’s corporate books and records.  The Board shall provide for such inspection to take place at the office of IA-SBA or at such other place as the Board shall designate. 
2. Rules for Inspection. The Board shall establish reasonable rules with respect to: 
a. Notice to be given to the custodian of the records; 
b. Hours and days of the week when such an inspection may be made; and 
c. Payment of the cost of reproducing copies of documents requested. 
3. Inspection by Directors.  Every director shall have the absolute right at any reasonable time to inspect all books, records, and documents of IA-SBA and the physical properties owned or controlled by IA-SBA.  The right of inspection by a director includes the right to make a copy of relevant documents at the expense of IA-SBA. 
4. Notices. Except as otherwise provided in these Bylaws, all notices, demands, bills, statements, and other communications under these Bylaws shall be in writing and shall be deemed to have been duly given if delivered personally or if sent by United States mail, first class postage prepaid: 
a. if to a Member, at the address which the Member has designated in writing and filed with the Secretary; or 
b. if to IA-SBA or the Board of Directors, at the principal office of IA-SBA, or at such other address as shall be designated by notice in writing to the Members pursuant to this section. 
5. Insignia, Flags and Logos. Modifications to the IA-SBA insignia, logo or flag are prohibited without prior written approval from the IA-SBA President and CEO.
ARTICLE XII - AMENDMENTS
Section 1: Amendments or Repeal
These Bylaws may be amended or repealed by the Board of Directors by a majority vote of those present at any annual or special meeting of the Board at which a quorum is present.
ARTICLE XIII - DISSOLUTION
Section 1: Dissolution
In the event of dissolution of IA-SBA, the Board of Directors shall, after paying or making provision for the payment of all liabilities of IA-SBA, dispose of all assets of IA-SBA exclusively for the purposed of IA-SBA, in such manner, or to such organizations organized and operated as a business leagues, chambers of commerce, real-estate boards, boards of trade, or professional football leagues, as shall at the time qualified as an exempt organization under Section 501(c)(6) of the Internal Revenue Code of 1986 (or corresponding provisions of later Federal tax laws), as the Board of Directors shall determine.


APPENDIX A: APPLICABLE PROVISIONS OF THE JOINT ETHICS REGULATION, DOD 5500.7R (SEE ARTICLE VI, SECTION 5)
The Joint Ethics Regulation, DOD 5500.7-R, including changes 1-4, dated August 6, 1998, Chapter Three (Activities with Non-Federal Entities), Section Two (Official Participation in Non-Federal Entities), Paragraph 3-201 (Membership), (page 33) states:
“DOD employees may serve as DOD liaisons to non-Federal entities when appointed by the head of the DOD Component command or organization who determines there is a significant and continuing DOD interest to be served by such representation. Liaisons serve as part of their official DOD duties, under DOD Component memberships, and represent only DOD interests to the non-Federal entity in an advisory capacity. Liaisons may not be involved in matters of management or control of the non-Federal entity. Liaisons may officially represent DOD in discussions of matters of mutual interest with non-Federal entities providing it is made clear to the non-Federal entities that the opinions expressed by liaisons do not bind DOD or any DOD Component to any action.” 
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